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LEARNING OBJECTIVES:
To understand classification of costs and its relevance in preparation of cost sheets.
To enable the learners to differentiate between financial statements and records of cost
statement followed by reconciliation of the same.
To equip learners with knowledge for preparation of Cost Records and reconciliation
statement between cost and financial accounts.

COURSE OUTCOMES:
Learners will be able to comprehend the theoretical concepts of classification of costs
and its relevance in preparation of cost accounting records.
Learners will be able to classify various costs as per its usage in preparation of cost
and financial records respectively.
Learners will develop skills to prepare cost sheets and reconciliation statement
between cost and financial accounts.

Course Content Andragogy No of
Lectures

Cost accounting records and cost statements: | Accounting theory,
e Reuvisiting classification of costs, Cost Presentations, Case
Center, Cost unit, Profit Center and Studies
Invetsment Centre
Cost Sheet Formats & Preparation with
Practical problems on preparation of
Cost sheet
e [tems Excluded form Cost Accounts
Reconciliation of cost accounting records with | Accounting theory,
financial accounts Presentations, Problem
e Reasons for difference in profits of solving, Case studies
cost and financial accounts, Items Accounting theory,
shown in Financial Accounts, Items | Presentations, Problem
shown only in Cost Accounts, Over | solving, Case studies
or Under Absorption of Overheads,
Differences due to different basis of
stock valuation and depreciation
methods.
Obijects of Reconciliation
Procedure for reconciliation
Practical problems based on
reconciliation of cost and financial
accounts.
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QUESTION PAPER PATTERN
RUBRICS FOR CONTINUOUS EVALUATION

Internal Assessment (40%o of 50 marks) - 20 Marks

(A) RUBRICS FOR CONTINUOUS EVALUATION

Sr. No. Particulars Marks
1 Assignment/Project 10
2 Presentation/Viva VVoce 10
Total 20

(B) QUESTION PAPER PATTERN FOR SEMESTER END EXAMINATION

All questions are compulsory

Question No. | Description

1 Practical Problem/Theory Question 12
A. Practical Problem/Theory
Question OR
B. Practical Problem/Theory
Question
Short Notes (Any 2 out of 3) 6
TOTAL 30

12

The Practical problem / Theory question of 12 marks each may be split up into two smaller problems/questions
carrying.
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