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Learning Objectives :

e To acquaint learners with Standards on Auditing and its application in financial
reporting systems.

e To develop the ability to plan and execute audits.

e To develop an understanding of the types of audit evidence and how to apply
appropriate procedures to gather sufficient and reliable evidence.

e To develop the ability to critically evaluate and interpret audit reports

Course Outcomes :

e Learners will be able to apply auditing procedures to a simulated financial statement
audit, ensuring compliance with relevant Standards on Auditing.

e Learners will be able to prepare an audit working papers and conduct variance analysis
to a simulated financial statement.

e Learners will be able to distinguish between different types of audit evidence (physical,
documentary, analytical) and explain the procedures used to gather evidence for
specific audit objectives, justifying the choice of procedures based on the nature of the
assertion being tested.

e Learners will be able to identify, analyze an audit report and explain the auditor's
opinion on the financial statements, including the rationale for any modifications made
to the opinion.

No of
Unit Course Content Andragogy Lectures
Unit 1: Auditing Principles and Auditor’s
Responsibilities Lectures
A) Standard on Auditing: Meaning and Introduction. '
Objectives and Checklist of Auditor in accordance with SA girsgupssions
1 230. Objectives and Checklist of Auditor in accordance case stu dies: 15
' with SA 240.0bjectives and Checklist of Auditor in '
. and
accordance with SA 250. interactive
B) Objectives and Checklist of Auditor in accordance with lectures
SA 260. (Use Case Study method and Check list for
teaching and evaluation)
Audit Planning, Strategy and Execution Lectures,
A) SA 200 Commencing an Audit: Checklist. Factors group
2. influencing Audit Strategy & Plan. Audit Working Papers: | discussions, 15
Meaning and Relevance. case studies,
B) Audit Working Paper on: Planning Scope of and




Engagement, Initial Audit Check list, Note on interactive
understanding client business, key people, Variance lectures
Analysis of Balance Sheet and Profit and loss statement.
(Note Practical Problems on Variance Analysis are to be
included)
Unit 3: Audit Evidence
Lectures,
A) SA 500 and 501: Audit Evidence Considerations.SA group
505: External Communication. SA 510: Initial Audit discussions,
3. Engagement: Checking Opening Balances. case studies, |15
and
B) SA 530: Audit Sampling. SA 550: Related Party interactive
Transactions. (Use Case Study method and Check list for lectures
teaching and evaluation)
Audit Report
A) Meaning, Elements and Types of Audit Report. SA 700:
Forming an Opinion and Reporting on Financial Statements | Lectures,
& Checklist. SA 701: Communicating Key Audit Matters group
in the Independent Auditor’s Report. SA 705: discussions,
4, Modifications to the Opinion in the Independent Auditor’s | case studies, | 15

Report. SA 706: Emphasis of Matter Paragraphs and Other
Matter Paragraphs in the Independent Auditor’s Report. B)
Reading and Interpretation Extracts of Audit Report. (Use

and
interactive
lectures

Case Study method and Check list for teaching and
evaluation)
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